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DOT-JONES AYZRAGES
INTUSTRIALS RAILS
High Low Close Volume High Low Close
Augel5 138421 136,45 136,96 590,000 28,10 27.56 27.76
" 16 139.37 137,09 138.44 610,000 2B.29 27.56 27.96
" 17 140,89 138,58 139,03 600,000 28,35 B7,93 27,94
" 18 139,76 130.38 139.33 450,000 27.90 27,88 27.70
" 19 142,05 139.18 141.13 830,000 28,96 27,86
" 20 141,66 140,95 141,20 M245, 560 _%8,55 28,38

The graph of the daily movement of the Indu.stmal Averages as inserted below
will afford ready reference of the present market pattern and may be extended from
day to day to and including September 17. It will be noted that during the minor
rally since last Saturday the volume has diminished and that notwithstanding upside
penetration of the minor supply line at 139.30 yesterday---and which resulted in
some short interests covering positions, there was no follow through todéay., Of pri-
nary importance is the indicated suppdrt line ranging from the May 27 low point and
which crosses through the 138 level at the apex of a triangle at the end of the
next week, downside penetration of which will imply lower prices, This point is al-
so critical for support in view of the sarly July and August support points in this
zone, Despite the recent upgide penetration of the minor supply line, we continue
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angther lmpertant blning point- culminates next Monday sny downside penevration of
the 138 level in the meankimé will be indicative of further weaknesgy

Ine mark up on August 19 coincided with midhsaven opposition Nsptune in-the ro-
tational diurnsl maps on that Gate, which makes us a bit skeptical of ihis move as.
savoring Yoo much of professional strategy rather then ineressed speculative demand,
Por the time being we continue to suggest the watch and wait policy. Trading has been
dull both on rallies and recesiasions.

If and when the Industrials advance thru the 148-147 zone with accompanying ine
creased volume we will then interpret that a resumpiion of the uptrend and an attack
on the 152 level will be implied, In these days we rust constantly keep the infla-
tionery factor under consideration with the Federal government shoveling our ono
miliion dollars every mile distance from New York to Los Angeles, It is better to
weit for definite signals than to make wild guesscs on this market, But astrotechni-
cally we are keeping our weather eys on Scptember 19 when the Mars transit excites
the important degree of the solar eclipse of May 29 ovor Urenus in the U.S, Chari,
hence indicating that date as a critical timing point,

If any group of stocks should stand out prominently, it should be the coppers
though Thursday~¥riday should test the entire marks}'s rosistance to selling pres—
sure, On and after Tedneeday (opening of session} will afford a cus to changing sen-
timent affeeting motors and farm imploment stocks, with Uranus turning its movement.

Should there be reason o recommend buying stocks in anticipation of a brisk
rally and a push through the 148-147 zone to higher levols we will send out a sup-
nlementary lefter accordingly, Otherwise, individual stock support points remsin
as observed last week. Imring the dullness we will take advantege to talk s bif of

shop, x x %

WORLD'S FAIR DATA: The broken top of a bottle of champagne occupices the place
of honor in the publicity hoadquarters at the World's Fair in New York. It rests in
a twelve-inch glass cabinet. Below it is a brass plague with this inscription:

"This bottle was broken by Grover A, "halen on June 3, 1936, at 8:30 P,M.,mark-
ing the start of construction of the World's Fair,” {The 8:30 P.M. mentioned is Day-
light Saving Time and is cquivalent to 7:34 P.M, True Local Time.}

* * *

SOLAR iCLIPSES; Zclipses are repeated in the same point of the zodiac at peri-
ods of 18 years 10 days 7 hours and 42 mins, They are visible in the same place
cvery 54 years 1 mo, Thu solar eclipse of June 8, 1918 was visible in the United
States., Add 13 years 11 daye and we reach Juns 19, 1936 when the eclipse was visible
sight hours or 120 degraes in longitude further westward, Thess eclipses follow the
oon's Nodes and recsde through the zedimcal signs in the same manner. A total
sclipss of the Sun on July 8, 1945 8:28 P.M,, Washington, Truc Local Time will be
of vital importence to the United States where it will also be visidle in Idsho, It
mpy be of interest to mention that the planet Saturn will transit the place of this
momentous solar eclipso, within two weeks after the phenomenon.

With the eclipse, total and practically conjunction Saturn in the midhcaven of
ihe radixz of the United States, this is where the country will be calledupon to pay
the fiddler. Saturn occupics the same position longitudinally in tho zodiac during
the latter part of 1915 and carly part of 1916, The hue and cry about increased tax-
~%ions at that time were characteristic of Saturn's 10th house severity. New York
1saally bears the brunt of such faxations. It was about that time that Henry Ford
*itted out a P2ace Ship and started for snrope, hoping to stop the World War,

When New Moons fall within 18 Gugrees of the Moon's nodes they will constitute
sclar eclipses, either partial or total accerding to their variationm from 18 degroes
% 0 degrees distance from the Node, The Node indicates the point wherc the Koon
~rosses the path of tho scliptic. By adding 15 degrees to the longitude of tho lun-
.tisns wo have those of the Full Moons, and if they fall within 12 degrees of the
Tod . there will b2 an eclipse of the Moon, The motion of the Hoon's Nede is 190 20
wrrually, which is against the orde. of the signs, -or as we call.'i%, retrograde,

A total uclipsb of the Sun- ean nover lsstslonger than seven mm\ltes and 53 see-
i o~ tha Moon‘ shadcw appears : g :moye: k, 000, mll(.,s an
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George J. McCormack, Astrotech {Special) Page 504
One Underwood Placo, August B85, 197
Jarsey City Heights, N.J,

A promise is s promise and this appears to be the place for bears to hsed btullish
sigaals. The market continued to maintain support above the 140 level for the Indus=-
trial Averages, experienced a fast mark up at the close Tuesday and sclf down from the
opening yosterday on 2qually gocd volume of transactions, Up te th2 noon hour teodsy,
volume diminished decidedly on the rscessions, then increased considerably on the advan
during the last hour whon a new clesing high was registored since August 8,

' Heretofore, according to the graph the Industrials registerzd s double top in the
146-147 zons on July 26 and August 6. Within tho week following, the Industrials re-
acted Yo 1356.33 on Auvgust 12, since which date the itrend has continuad definitely up~
ward subject to technical corrections, A new support line has thus dzveloped ranging
from the Juke 18 support poift and thru the 135.33 daily low of August 12, Support
has continusd to be maintained along this line which crosses upward thru the 142 level
on Saturday (ses graph, p. 502 and insert this line}.

The patter now shows that ths Industrials are about fo attack the doubls high points
(146-31) previpusly established on the current advancs, Tha test expected today for
53lling pressure met support fractionally above yasterday's lows and volume continues
heavier on the ralliss.

A higher opening fomorrow morning will run in remaining short positions and afford
momentum to push through the 146-147 rasistance zone, which would signalize buying at
market for a test of the 152 and then 167. Ths Industrials Averages for today were as
follows High 144.36; low, 142,67 and close 144,07, The Rails—~-high, 29,73, low, 29.16
and close 29,61, Critical supply roesistance for the Rails overhead is now 30,77 up-
side penatration of which can indicate 33-34, which is now the top ceiling line for tha
Rail Averagos,

Although the recent correction did not fulfil expectations, thura is not logic in
trying to bueck the tid. of public demand, 4As stated in our previous letter inflation
psychology based on federal spending can send prices skyward but the laws of balancas
will eventuelly call for adjustment and the corection merely postnoned. Accordingly,
we would recommcnd against overextending positions on the buying sido, meanwhile watch-
ing the newly plotted support line as above mentiensd for placing montal stop losses
for protection, An advancs through the 146-147 zone will accompanying incrsaszd vol-
uma is likely to start some temporary fireworks with daily volume excecding two mil-
lion shares as the spsculative public jumps aboard.A fast mark up by Allicd Chemical
thru the 186 level should accompany this signal and can indicate a further rise cf that
stock to 198. American Can has definitely advanced thru the %top ceiling line and under
gimilar pattern cau indicate 110-1124

With coafirmation of the Industrials advancing thru the 146-147 2one, we faver the
aviation group. United Airlines, Boeing, Bendix, and Douglas. Amer. Til. & P:l. has
indicated a buying signal after breaking upsid. from the trading shelf in ths 140~
144 zone meintained since mid-June, Amer, Tob. B. can indicate 95. Anaconda has main-
tained support on the lower line which is now 35 and indicates 40, Atchison mseis tem-
porary congastion in the 42-43 zone for tcmporary profits. Celanese also strong and
indicates 27,

Chrsylsr has tippsd the 77 resistance of last November and should be watchad
closely for a fast rally from that point after consolidating gains. Dupont advancad to
« new high at 135 teday and could indicate fast rally to 142, Genseral slsctric indi-
catss congestion in the 45-46 zone, Ueneral idotors, according to chart patiern, indi-
cates congestion in the B0 zons, with 55 as next reststance above. Goodyear, advancir
chru 32 can indicate 35-36, Inter. Harvester will attract baiter demand when it ad-
dances thru 71, Int. Nicksl critical rasistancs 53, penetration of which may be fol-
lewed by catspult upside, Int. Tel. & Tel, advancing thru 9, buy. Johns Hanvills, sup-
»lp 102, for technmical corrsction, Iont, Ward, advancing thru 50 indicates 56-56.

§. Y, Central, advancing thru 22 indicatss 26-28, Sperry, can rally to 27, Stand, Oil
of H.J. Cen rally to €0-6L, Union Pacific, minor supply 95, United Aircraft, supper*
27, U, S, Rubber, strong. can indicate fast advance to 54, U.S. Stzel Advancing th—
53 can start a parade with 78~82 as the objective, Tstsren Union thru 35 indicatss up
1id® breakway, Yestinghousc as also all other volatile stocks are now tipping pruvi:
sus highs, Watch for push thru and pick up in volume. On such signal placc orders au
sarxet and don't bargain over fractions, Position is the thing that counts. Ths o?uz
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High Low Cloge Volume High Low Close
au(-;. 22 141,61 140.12 140.92 400,000 28,39 23,10 28.25
23 144,00 141,03 143,70 1,080,000 29.01 28,30 23.96
" 24 145,30 143,28 143,53 1,240,000 29,71 29,09 .29,25
" 25 144,36 148,567 144,07 830,000 29473 29,16 29,61
" 26 144,61 142,69 142,94 820,000 29,88 29.26 29,31
" 2’7 142 4:0 141 28 14-1 95 550 700 28 96 28 56 28,71

The market failed to attract increased volume on -’"rlday morning ¢ push thru the
critical 146431 supply rasistance and in view of ths cong ;estion, prices receded to tip
the support line of the Industrial Averages this morning. Genera.l Motors, which is
aeoting congestion in the 50 zone, could react to 47 to consolidate gaing before ad-
vaneing higher. This lovel is now critical for Gensral Motors., It stould be borne
in mind that during the advance of the last two weeks the market has absorbad consid-
erable stock snd that backing and filling to consolidate recent gains is in line with
a normal chert pattern. Ye believe that this is a dangerous placce to continue hold-
ing any short positions in tha market. <he longer the Industrisls remsin in this
srading rangw, the bstter the prospecta for a brisk rally in an attempt to attack the
157 resistance.

Since the sign Cancer now rises in the diurnal maps, the public remains fickle
to news, dngland, with Saturn transitting through its ruling sign,is not yet in a
position to take any aggressive military movements , When we have to depend on for-
@ign news to explain tho fluctuations in tho Hew York Stock sxchange thess days, it
is an encouraging sign.

The business trend continues to indicate further modsrate recovary on the wesk.
-‘arketwise, bullish psychology should be confirmed by an advance of the Industrials
through ths 146-147 zone accompanied by increased volume. Upside penctration of this
point will attract fresh buying., We have oxpraessed preference for the aviation group
becsuse we belicve this group will be active during the sccond week of September,
Mereury now retrograde is causing the average trader o be hesitant but this signifi-~
cator will turn direct again two days after Labor lay. Pivotal stocks ara still
holding near top lavels and
these stocks should be
watchaed for preliminary
siganls of advancces - into
new high ground, ‘7 have
specifically pointed out
that Allied Chemical will
indicate such a signal when
it advances through the 186
lavel,

For ready roference we .
will give the important sup-
-iport points of individual
stocks as indicated on the
longer term geometrical
charts rather than indicat-
ed by the daily tape move-
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1 Air Rsduction, supsort 62.
| UNITZD AIRLINZS {UAL) Monthly Hi~Lo supply 65%. a1lied Chemi-
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George J. McCormack Astreatech P:

e age 806
One Underwood Place, August Z’n‘g 1938
Jersey City Heights, N,J. !

ply 182-184, American Can, support 98, American Motals, support 34, supply 36:.
American Smelting, support 45, American Tsl 2 Tel, support 443, hold for 149,
A_merican Tobacco B, hold for 95-96, Mnaconda, support 34, indicatos comgestion dn
the 40 zone on rallies. Atchison, support 36-37, supply 41-42, Atlantic Refining,
supply 23. Baltimore & Ohio, support 8, Bendix, support 23, supply 243, Bethlehem
Steel, support 68, supply ceiling 62. Boeing Airplans, support 26, advencing through
27} indicates higher, J I Cgse, support 87, supply 92, Celmnese, support 24, supply
28. Chrysler, support 73. Coco Cola, support 185, Consolidated fdison, support 273
supply 29, Container, support 15%. Corn Products, support 68, Ieere & Co,, support
19%, supply 21-22, Douglas Aircraft, support 47, DuPont, support 130,

Sastmen Fodak, support 172, criticml supply 181, General Elsctric, support 41~ -
42, Genaral Foods, support 34%] General Motors, support 47-48, Goodyear, support
26, advancing through 30% can indicate 35-36 or higher, International Harvester,
gupport 58, International Nickel, advancing through 53 can indicate fast rally.
Trend support line now 47-48, Johns Manville, support 93-94, Kennscott Copper,
support 40, advencing throvgh 44 can indicate 50. Loews, critical supply 52, sup-
port 48. Montgomery Ward, support 47, advancing through 5C can indicate much higher.
Nash Kelvinator, support 10, supply 113, National Distillers, supply 28, New York
Contral, critical supply 2l% which if pencirated upside can indicate 26-23.

Proctor & Gamble, support 58, Public Service of N.J., support 29. Schenley
Distillers, supply 193, Scars Roebuck, support 70, later indicatss 738, Sperry, ad-
vanc ing through 25 can indicate 27-28. Standard 0il of Calif,, probably will hold
support in the 29-30 zone, current supply 31. Iiore atirsctive when it advances thru
the 81-32 gzone., Standard 0il of N.J., support 53. Texas Corp., support 43, supply
46, Union Carbide, support 82, Union Pacific, support 90, supply 95. United Air-
craft, support 26%~27. United Airlines, in buying zona, Sa2o appended chart of
monthly Hi-Lo movement indicating upside penetration of ceiling supply last menth,
indicating reversal of trond through the upside after a down trund which has beon
operative since January 1937. As aviation stocks preceded all other groups in the
down trend which began in 1937 they shonld b2 early movers in the uptrend.

United States Rubber, this stock definitely advanced through the ceiling line
at 45% on the monthly Hi-Lo charts and wo racemmend holding this stock for much
higher préces. On reactions to 43 we beliceve this stock will be attractive for lator
move to 54-55 and much higher for the long term. U S Stesl, buy én reacticns, sup-
port 58, critical supply 63, Vanadium, support 19. Tastinghouse, support 101, Vool-
worth, supply 50.

* * &

ASTROTUCHNICAL OBScRVATIONS: For astrotechnical reference to ths sensational
court trial of a politician in New York City, it may bu Intcresting to sct up the
chart for Jenuary lst, 1938, 0:04 A.M. for the City of New York under the new form
of government that wont into &ffect at that time, This chart supercedes a former
map for January lst, 1898, same hour and minute TLT. It may be mearly coineidental
that the planet Plute which has occupied the sign Cencer for approximately 30 years
is now passing into the next sign Lso, Mars and Plute,both in extreme northern
declination, form their conjunction in Cancor 29,05, July lst, 1933, It was gust
about 30 years ago that the night club era began in New York City, developing the
first sensation in July, 1912 when Herman Rosenthal was murdered ty gangsters in
the Hotol Motropole on Test 43rd St near Broadway. The planct Neptune at that time
was trensiting Cancer 23 which has bsen observed %o be a critical degres for Hew
York City, Gembling houses and vice thon flourished in New York, When the planet
Plute was discovered on January 2lst, 1930, it was approvimately in this zodiacal
position, It is an axiom among astrologers that when a celestial body transits the
28th degree of a sign it then begins to influance the following sign. We mention
this obscrvation as a matfer for researchive study since so many observors have
advanced the theory that Pluto may be rolated to commercially organized crime through
collossal rackets, gangs, and vampirs activity, This chart should be interesting
on the night of Soptember 9th if the full moon clements are placed in the figure,
Note partdcularly the influence of Neptuns which occupied the 3th house in the Sum-
mer solstice;
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INDUSTRIALS RAILS
High Low Close Volume High Low Close
Avg,29 139,56 136,64 137,05 1,250,000 28,00 27,35 27.48
" 30 138.89  137.08 138.26 630,000 27475 27,35 27,69
" 31 139.80 138.30 139,27 460,000 27.80 27 J32 27,41
Sep, 1 189.45 137,65 138,36 510,000 27,15 26437 26,63
" 2 141.48 138,52 141,33 550,000 27,35 26,82 27,33
" 314237 141,76 142,48 357,390 27,83 27,66 27,78
AUG. 146,78 135,38 139.27 WONTHLY Hi-L1O 30.14 27.27 27,41

On wondey August 29 the Industrials opensd at 159,56 with a downsids gap of
2,40 points over the weok und as shorts put out theoir lines on the strongth of weok=
ong Juropesn "war scare’news, As tho 142 sumport lins was panstrated downsidc some
stop—loss orders were imm:diatcly touchad off at the opsening on August 29 -+ +
o - Nevertheless, the critical suppert line from the lay-Juno support points
was not sven tipped and support for the Industrials held a point abov: the 155,38 sup-
port or low point registsred on August 12, Since the llonday shake—out, stocks hava
rallied and advanced rathur brigkly with accompanying moderate volume during the last
two days of the weauk as short interests coversd positions., At the close today, the
Industrials show a fractional gein from the 141,95 closing of August 27.

The Rails will not refloet inerasssd demand until they are able te advance thru
the 30,77 supply resistancs with an accompanying pick-up in volume,

Technioally, the Induetrials continue te remain in the trading range between the
135 and 146 levals, bat the critical supnort line has now ndvanced to 136%. This will
rangs thru 138 next Saturday and 140,25 on Sept.mber 17. Kozp this linc in mind as
that of eritical support and earry mental stopd for protection of cormitments, A vol-
ums of 14 million shares as this time en an advancing markot would be indicative of
inereased demand but until the 146,75 is pen=trated upside by a full point we would
continue a semi-licuid position. I think it will bs woll to b2 wary of next Saturday
when professional manipulations may b2 oxpscted again, but btaszd purely on rumors
rather than reliatle news,

On Tuesdey, Mercury, significater of the trador, turns direct agein, sextiles
Venus and conjoins Mars, but September 10-14th is eritical for Zuropean dcvelopments
ané msasures just six months from the criticel larch point when Germany invadad Aus-
tria {Hereh 11), Incidentally, tho diurnsl ingroess charts for Groenwich leantimp
now fall daily at 6:43 A.M,, London. The¢ Sun conjunction Neptune, which falls in the
12th division will be prumaturely ezcited by the Tull foon next Saturday and over thu
11%h tho Sun will form a parallel of daclination with Neptun., indicative of much so-
crat plotting in Zuropse and apprevhénsion My govoramental rulers in Zurope. 2ut riports
are likely %o be grossly sxaggerated, Wo have hitherto pointed out in thesx pa-3s
that Meptunian configurations usually indicate cr150s, sensational developments and
schemos, Ané the public is usually more emotional a¥ the full moon, That is why your
newspapers will appear to be more intsresting noext Sundsy. In the annual cyelo chronie
conditious pass through critical stages at inturvals of 90 days. Thorefore you can
anticipate that ZDucumbur 14-16 will measurc to another of these critical perieds in
political affairs internationally because Neptunc is intorpreted as affecting mattors
internationally. Den't take our word for it bui make note of the date and check it
for yourself in Loesmber,

Raegardless of all the oxcitement over duropcan develeopmonts and Hitlor's sword
rattling, we fecl that fthi real erisis in this picturc mey du cxpoctsd in 1943 when
thi progressed Sun aguares radical Nevtunc [fauaring 216,22) in tho chart fom the Gres.
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HOTEB ¢, WCUOrmACK,
a2 Underwood Placwe,
srsey City Heights, N.J.

September 3, 1938

mtation conjunction of Saturn and Jupiter on Janwary 26, 1342, for Londom, as shown
welow. This figure opcrates during a pericd of 240 years during which period twelve
mecesssive conjuncticons of Saturn and Jupiter rscur in the sarthy triplicity. ¥o pro-
2053 to progress this chart to date in a subsecuent issue as e did in 1932, Critieal
developments in Europe itoday show the results
of various governmsnts giving too much power
to individuals rather than governing by admin-
istrativse groups. Tho Uranian vibration of
this Age smblumizes group govarnment to serve
rather than to dictato and oppress the masscs.
Those that ignore ths Uranian signature will
fall as did the Curman Raiser Vilhelm,

1o i RUTAT ION

‘f%.‘ / Jup. conj.Sat The progrossod Sun in this map is now

‘3\!—% Jan. 26, 1842 Taurus 11, In darch, 1938 Uranus was transitting

\\ﬁ" TR r“é Sh, 2am. 4dg, thig dogroe when Germany's surprise move on
R A M. Aastris took place. Tracsd on the accompany-

ing map this brings the Uranus influoncc to
A focus on the lower meridisn at Rome, Berlin,
’/§" "Pragus and Vionna, Uranus sttained a station-
ary position in Taurus 17,40 on August 24,

\Lgndon -
S

S
e turning retrograda, which is not a favorable
- Aol augury for Germany, This planst will again
P become stationary, then turn direet on Janu~

ary 22, 1939. Gvrmany is in no position to %aky aggrossivc steps meanwhile and it is
quastionable if anything sorious will transpirs to promotc actual hostilitics betwean
fascist and anti-Fascist groups until next spring. The charts of countriss rather
than thoso of individual rulurs soem mors important for use in analyses, And with
the Karch solar ingress and all subsequent lunations falling in the 9th house in
Jurcpe during the 1939 annual cycle tho duropcean highlights are going to have their
own troubles. Anthony dun was no man's fool. Ve undurstand that sllen McCaffery,
who is well wquipped to investigate this subjuct, has prepared an cxhgustive treatise
with composite charts that will apoear shortly in a tochnical publication.

INDIVIDUAL ISSULS-SUPPORT LiIVILS:

Lir Reduction, support 60. Critical supply 65%, allicd Chemieal, critical supply
132, then 184. Amer, Ca.n, sapnort 97. Amor, Hotals, eritical supply 36%, Amer, Smelt-
ing, orit mal supply 50—. amer, Tol. & Tol, critical supply 146, Anaconda, supply
csiling 35,. Atchison, low lin: sappert now 34-35, Bundix, critical supaly 24:“;. Sup-
port 21-22, . Baoth, St\,,l eriticalsupply 61. Top culm;. 621,. Avoid short posut;\.onsL
Bouing, sapply 26, J.I. Case, critical supnly 91, Celancse, suprort 22. Chryslor,
critical sapnly 77. Critical supnort 70, Consol. Zdison, supply 26, Support 2b. Con-
tinuss te hold sapport linc at 26, Container, critical sapport 14%, Corn Producis,
advancing thru 71 can indicate 7%, Dsers, more attractive when it advances thru 21,

DOUGLAS, supply 50-81, Dupont, testing provious top 135-136. Still maintaing ip-
vrond position with support at 130, dastman Kedak, eritical supply 176, Gsneral
sloctrie, has hold support line at 40, supply at 44 now critical, but may .:ncounter
somo temporary congestion in 45-46 zoge¢ Wait for dips. Guneral Foods. Advanvin‘_;
thru 354 can indicate 38-40. Sun. Hotors, critical support 45%, Supply 49%-50L. Good—
year, Critical supply 30+, Int. Bus. lachine, supnort lins 159-160. Int, :{arvvstur
support 59760, supnly 62-63, Int, Fickel, critical supply Bl, Continuing uptrend pos-
ition and has helé line sapport at 47. Thru B2 much higher, then sherts bowars! Int,
Tal. & Tel. Susport 8. Johns-ilamville, critieal support now 95, tut maintaining up-
d. Temporary supply at 102, Xumncecott Copper, critical supply 52%, thon 44,
mrts, strong, support EQ. , supply 56, Montgomery Tard, support 46-47 on reactions.
1\ Y. Contral, supply 20-21, Procter & Gambls, support 85. Supply 57. Scars Rosbuek,

ply 77. Sperry, advancing thra 26 can indicate 23. Stand. 01l of N.J., supply 54.

Tuxas Corp. supply 46%, then 49, Unien Ca.l’bld\., critical supply 86+4%, Unien
Pagific, supply 95. United aireraft, supply . Ceiling 28}, United airlines, erit-
ical sapply 9. U. S. Rubber, supply 48749, . 8. Studl, ac.vqncmg_ thru 63, thon
hullish., Meanwhile follow purely trading positiom.. Next J.uttcr will be ma.iL.’C Friday..
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INDUSTRIALS RATLS

Hignh — Low Closs Volume High Low Close
Septe 5 Labor Day - Markets clased,
" 6 142,80 141,10 141,47 420,000 27,85 27,33 27.48
" 7 143,42 141,05 143.08 890,000 28,06 27.42 27.88
" 8 142,90 141,63 142,19 570,000 27,71 27,40 27,56
"9 141,39 159,20 139,90 700,000 27,18 26,70 26,85
"» ,]'Q _139.61 137, 97 138 29 416 800 26 77 26 60 26 63

"¢ had intended to iﬁ»im the current issue on Sept=mber 9 but tnou.bht batter to
awailt overnight developmants timed for September 9-10 so that we could analyze for-
#ign news developments from durope and observe risulis of tho time factors calminat-
ing at this time, Jo are now sntering the criticsl period September 10-14,mentioned
in recent letters, that inclines to emotional eztremes, sensational news develop-
monts that are liksly to be much sxaggerated and bassd on promis2s more than event-
ful actualiities, If it isn't labor embroilments, decisions pertaining to the rail-
roads or latest news concerning concentration of troops along various torderlines
in Jurops, the maritets will find some ezcuse to explain the jitters of ths specula-
tive public., In any event, this marks the period of surprises when most people are
fthinking in circlss insteed of thinking shoadi

With the flight of nervous duropean capital to this country, with the ¥rench
frane rcaching an all-time bottom and sterling dropping %o ,4.81 a new low since
spril 6, 1935, thz United Staies today holds more than 55 cent of all the monet-
ary gold of the world--—-quite a different situation than existod in August, 1914
when fngland controlled the supply of gold bullion. e woeld not be disposed thers-
fors to talte too seriocusly the foggy news disseminatod from zurope during the next
fews days., Confusion is the keyword and thercfore w: recommend kesping your fin-
zerg crossed until the fog blows over,

4s we Interpret the situation, the next few ws2ks should afford soms of the
best market opportunities since 1933. Professional menipulations during the naxt
few days will tend to confuse the spsculative publie as surprisc moves develop tut
we would continue a cauticagposition until the psychological confusion-clears up.’

Although Wall Street had anticipatid an increased demand for stocks aftar
Labor Day, the rally spent itsalf on Vednesday, oces=d off on Thursday and following
a fractional dovnside gap on Fricay, sold down and hinted of inside short selling.
Tocay, the Industrials closed at 133,29 exactly on th: critical line as plotted on
pags 502, On Monday the midheaven of -the Giarnal chart mects the conjunction of
Saturn, which has a depressant note and tends to touch off stop-loss ordara, This
may scara traders and investors into seiling at a bottom or be whip-sawad, If stock
is owned outright, wo would prefer to hold. On ths other hand, maryxinal commitments
should be protscted with stop-loss orders a Peasonably close level under today's
today's closing pricus.

The Rail group has cancellad all gains since July 1, with 25,31 as the current
critical support. Lowsy support points for the Industriaml Averages are 135,38 and
133,53 and a Gownside penatration of the latter level by & full point would Tl
have a-very depressing effuct on the market, but we doubt that such a signal will
rmaterialize, In an uncertain period like this, surprise news is likely to btring
movements contrary to those which are expectsd, The best insurance is tc avoid
trading positions, wait for def.inite signals of support, but hold lemg term invest-
ment stokks for a later upturn. The entires period is deceptive and news reports

ers inclinsd to be less disturbing than anticipatéds Ton't jump to hasty con-
sluslonsy SIf uncertein, proteet comnitments with stops under today's closing prices.
<509= ’
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Astrotecn THKS DL

September 16 1938

Gaorge J. McCormack,
wne Mmderwoed Flace,
Jersey City Heights, N.J.

For purpose of astrotechnical analyses rslative to the Turopsan situation:
the following data from our files may ba of intsrest, In this commection we have
besn comparing notss with colleagues and will later present complete chart date in
compesite form.

GERMANY: Nazi Regime dates from January 30, 1933, 11:00 A, M., Berlin, the how
Hitler was anpointed Chancellor, according to a stat—"mpnt by mermg. Orlgmal chart
of German Kepblic Gates from Nove 9, 1918, 1:30 p.m., Berlin, (** Germany Reborn)

(116)RUSSIA; September 16, 1917, noon, Petrograu. (R8volutlon Nev, 7, 1917 (9]

(118) 02A0XOSLOVAKIA, Gctober 28, 1918, 10:45 a,m., Pragzue, *

(  3)France: September 4, 1870, 6300 p.m,, Paris.

( 13)JAPAN; Peb. 11, 1659 10: 50 a.m,, Tokio,

( 5)5PAIN: April 14, 1931, 6:06 p.rm, 7, L, T., Madrid,

(113) AUSTRIA; November 12,1918, 4,00 p.ms £,8.T., Vienpa. {aftsr the Armistica)

(126) ITALY; The Fagist march on Rome began October 28, 1912 [hour not recorded)
Kingdom of Italy dates frem March 17, 1861, noon,{Ast. Review L1-735.)

{  6).NGLAND; (United Xingdom chart from "M.A," 1903 p. 91, Janvary 1, 1801 0;00

a.m. {Also BiJ.A., June, 1933, p. 164. “hzaven, Cancer 9; A_scendant Libra,

7.10. Sun, Cepri. 10.11; Moon Cancer, 19.25; Liurcury, Ss,g. 17363 Venus,

Aguarivs 16.32; Mars, ’I‘aurus 11.48; Jupiter, Leo, 1.59R; Saturn, Lso, 23.17R;

Uranus, Libra 2,16; Neptuns, Scorpis 18.43,

* A New York nuwspaper in a recent sditorial gave Ociober 16 as the dste bus

this does not agrse with the record given in B,J.A. ¥ey,1935, p, 144,

In the chart-below it will be noted that the sign Leo now comes to the ascendant of
the ¢iurnal maps, hence the Sun is (aily ruler and conjoining Neptuns on Sept,l14
will therufore play an important part in relation to public psychology through the
influenee of third ¢ivision matters, particularly news of i national interest,

It is therefore a ficult perioé for at-
tempting to renaer clear judgment and

& .
! [ \% predicate how the public will raspond to
A 2 X /? emotional impulses. But by the 20th, with
""I‘.»‘"-" ,E\' ’ midheaven sextile Jupiter, we anticipate
Nl -‘_” LR \g' S/ a more constructive rssponse in the mar-
/’ ) Y ARNAL \’)){1-‘5‘ \ Y xets and in businsss generally. Afser all,
,f\l" / INGRESS \ it is the uncertainty of imowing things
’,.’\f"___ DIURNAL. CHART \-—‘; rogerding the outcome of a erisis that
z | Sept. 14, 193 ]}i lsads to public confusion.
\ \ .. D.C. ;‘)’ Make ten consecutive correct predic—
: . / / tions and you've sstablished a reputation
\ . A .l a8 an experti---which will last until you
- .%0, make ons little mistake. Some of the expertc
*ﬁ ',/\\/ who issue market observations wuring the -
VY . next few days may find it necessary to
__.r’/-“\;ﬁbf-/ reverse their opinions over night, For the
- prasent we are hepeful of the outlook

after late September and it is our inter-

pratation that pessimism is beoing ovaerdone now asg it was in March,

Jmportant support anc supply lovels were mentionad in last weok's letter and it
is not neesgsary to repeat them hers, Watch pivotal stocks for downside penetration
of eritical supports, particularly Allied Chemical selling below 173, Amer, Tel.

& Tel. under 140, American Can, undsr 95,
Ganersl Motors, if penctrating below 45-15,

itchison <own thru 33, Chrysler below 70,
Scars Roshuck, selling under 69, inion

Carbids, reacting thru 7%, Union Pacific balow 86, and U.S, Steel under 56. Techni-~
cally, U.S. Steel should attract strong support on any reaction te 56. Testing-
house is now testing the 98 support which is now critical,

The nation's Chisd Zwecutive now has progresssd Moon in Lec 0,35, hence oper-
ating under dirvctional semi-square to Uranus through the coming elections, and
which may also bz interpreted as indicating tho family concern, His progressed Ven-
ug {Aries 15.58) now being transittsd by Saturn.
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